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Office of Student Financial Services 

Undergraduate Federal Direct Loans 2026-2027 
 
 
At St. John’s University, we encourage you to explore grants and scholarships first and carefully evaluate 
loan options. Borrow only what you need—loans must be repaid. 
 

What is a Federal Direct Student loan? 
 
A Federal Direct Student Loan is a form of ‘self-help’ financial aid. You borrow money directly from the 
U.S. Department of Education to help pay for college.  
 

Types of Loans 
 

• Subsidized Loan – The government pays interest while you’re enrolled at least half-time and 

during your grace period. Repayment begins six months after you leave school or drop below 

half-time enrollment. 

• Unsubsidized Loan – The government does not pay the interest. Interest accrues while you’re in 

school and during deferment. You are responsible for paying or capitalizing this interest. 

Annual Loan Limits 
 

Grade Level Dependent Students Independent Students 

First-Year  $5,500 - (max $3,500 subsidized) $9,500 - (max $3,500 subsidized) 

Second-Year $6,500 - (max $4,500 subsidized) $10,500 - (max $4,500 subsidized) 

Third-Year+ $7,500 - (max $5,500 subsidized) $12,500 - (max $5,500 subsidized) 

 
Lifetime Loan Limits 
 

Grade Level Subsidized Loan Limit Combined Loan Limit 
(Subsidized and Unsubsidized) 

Dependent Undergraduates  $23,000 $31,000 

Independent Undergraduates $23,000 $57,500 

 
Interest & Fees 
 

• Interest Rate: Calculated annually by the federal government based on the 10-year Treasury 

note index.  

• Origination Fees: Set by the U.S. Department of Education and subject to annual changes.  

• Impact on Loan Disbursement: The amount credited to the student’s account will be less than 

the borrowed amount because of these mandatory fees.  

For the most up-to-date interest rates and origination fees, visit: https://studentaid.gov/understand-

aid/types/loans/interest-rates 

 

Federal Loan Processing Deadline 
Students must complete the loan process within the academic year that they are enrolled. St. John’s 
University may not originate a loan for a period in an academic year in which a student is no longer 
enrolled. Therefore, students who enroll for one semester in an academic year must complete the 
process within their period of enrollment. 
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How Do I Apply for a Federal Direct Student Loan? 
 

1. ACCEPT – Accept your student loan by logging in to your student account 
https://www.stjohns.edu/myfinancialaid and following the instructions below: 

• Go to “Financial Aid.” 

• Click on “My Overall Status of Financial Aid.”  

• Select the 2026–27 aid year on the top right. 

• Click on the OFFER tab. 

• Scroll down to the Loan section. 

• Click on the Take Action on the right. 

• Follow the on-screen instructions to fully accept, partially accept, or decline your 
loan awards. 

• Click on submit 
 

2. COMPLETE – Complete the Entrance counseling  

• Go to https://studentaid.gov and sign in with your FSA ID 

• Select Entrance Counseling and complete 
 

3. SIGN – Sign your Master Promissory Note  

• Go to https://studentaid.gov and sign in with your FSA ID 

• Select Sign Master Promissory Note and complete 
 

Important Note for Both Step 2 and Step 3: 

• Select “New York” as the School State and “Saint John’s University” as the school name. 
 

*Your loans will be credited to your account only after the completion of all three steps. 
 
 

Federal Loans Available to Parents 
 
Federal Direct PLUS Loan 
 
• Eligibility: Parent borrowers must meet general requirements and have the student’s FAFSA on file 

at St. John’s University.  

• Loan Amount: Up to $20,000 per year, with a lifetime aggregate limit of $65,000 per dependent 

student.  

• Budgeting Tip: Because the lifetime limit applies to the student, parents cannot borrow $20,000 

annually for all four years. For planning purposes, consider borrowing no more than $16,250 per 

year for a four-year program. 

To learn more about various federal loan programs, debt management and to view sample repayment 
plans please visit: 

• stjohns.edu/financialaid  

• https://studentaid.ed.gov 

• Watch Financial Aid TV (FATV) at https://stjohns.financialaidtv.com/ 

Important Reminders: 

• St. John’s will begin processing the 2026-2027 loans of students who have paid their 
admissions deposit and accepted their loans on their student account beginning May 1st  

• If you wish to reinstate a loan you declined or modify a loan you accepted, please, 
complete a Student Loan Change Form available at stjohns.edu/admission/tuition-and-
financial-aid/apply-aid/online-loan-forms. 

• Institutions are now required to prorate annual loan amounts in direct proportion to the 
percent of full-time status the student is enrolled. 
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