
Number of Book Market Unrealized Sector
Shares Value Value Gain(Loss) % Classification

Cash* 352,075 352,075 0 22.43% Cash

Equity
Amgen (AMGN) 800             46,005 60,392 14,387 3.85% Healthcare
Automatic Data Processing (ADP) 500             20,738 23,095 2,357 1.47% Information Technology
Bank of New York (BK) 1,000          38,517 34,240 (4,277) 2.18% Financials
Cisco (CSCO) 1,000          15,488 20,240 4,752 1.29% Information Technology
Citigroup (C)  300             14,081 13,911 (170) 0.89% Financials
Consolidated Edison Inc (ED) 500             21,945 22,935 990 1.46% Utilities
Dell (DELL) 150             4,725 4,350 (375) 0.28% Information Technology
Dollar Tree Stores Inc Com (DLTR) 300             8,496 8,226 (270) 0.52% Consumer Discretionary
Fannie Mae (FNM) 500             39,477 27,340 (12,137) 1.74% Financials
Forest Labs (FRX) 300             15,540 13,770 (1,770) 0.88% Healthcare
General Electric (GE) 1,000          38,092 32,870 (5,222) 2.09% Industrials
Glaxosmithline (GSK) 400             20,070 20,328 258 1.30% Healthcare
Granite Construction Inc (GVA) 400             9,522 18,540 9,018 1.18% Industrials
Hilton Hotels (HLT) 1,000          11,021 24,200 13,179 1.54% Consumer Discretionary
Home Depot (HD) 500             24,577 21,075 (3,502) 1.34% Consumer Discretionary
Infosys (INFY) 200             4,171 14,160 9,989 0.90% Information Technology
Intel (INTC) 500             15,005 10,300 (4,705) 0.66% Information Technology
International Bus Systems (IBM) 300             25,286 24,072 (1,214) 1.53% Information Technology
Iron Mountain Inc PA (IRM) 300             9,145 13,110 3,965 0.84% Information Technology
Ishares Trust (IWP) 170             16,272 16,716 444 1.07% ETF
Ishares S&P Small Cap 600 (IJR) 2,226          119,981 138,546 18,565 8.83% Small Blend
Johnson & Johnson (JNJ) 500             27,877 28,825 949 1.84% Healthcare
Microsoft (MSFT) 300             8,146 8,070 (76) 0.51% Information Technology
Mobile Mini Inc. (MINI) 500             16,577 27,240 10,664 1.74% Industrials
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Nike Inc Class B 300             21,389 26,034 4,645 1.66% Consumer Discretionary
Nokia (NOK) 625             11,800 11,613 (188) 0.74% Telecom Services
PepsiCo Inc (PEP) 225             10,889 13,300 2,411 0.85% Consumer (Staples)
Pfizer (PFE) 600             23,583 15,714 (7,869) 1.00% Healthcare
Procter & Gamble Co (PG) 975             29,847 58,432 28,585 3.72% Consumer (Staples)
SPDRS (SPY) 1,227          148,357 157,338 8,981 10.02% Large Blend
Saint Paul Companies Inc (STA) 16               931 688 (243) 0.04% Financials
SPDR - Basic Materials (XLB) 474             13,988 14,722 735 0.94% Basic Materials
SPDR - Energy (XLE) 1,426          56,990 74,509 17,519 4.75% Energy
SPDR - Industrial (XLI) 953             28,990 30,963 1,973 1.97% Industrials
Sprint Nextel Corporation (S) 633             12,021 15,211 3,190 0.97% Telecom Services
Starbucks (SBUX) 2,000          19,767 72,640 52,874 4.63% Consumer Discretionary
Target Corp (TGT) 300             11,466 16,320 4,854 1.04% Consumer Discretionary
3M Co Com (MMM) 300             24,879 22,077 (2,802) 1.41% Industrials
Time Warner Inc New Com (TWX) 750             14,389 12,983 (1,407) 0.83% Consumer Discretionary
United Parcel (UPS) 100             6,216 7,471 1,255 0.48% Industrials
Wachovia Corp (New) Com (WB) 500             22,906 28,035 5,129 1.79% Financials
Wells Fargo & Co New Com (WFC) 200             11,317 12,840 1,523 0.82% Financials

Total Equity 1,040,478 1,217,440 176,962 77.57%

Total Portfolio 1,392,553 1,569,515 176,962 100%

*Book Value is adjusted for interest income received to date



Number of Book Market Unrealized Sector
Shares Value Value Gain(Loss) % Classification

Cash* 61,501$       61,501$    -$         19.5% Cash

Equity
Citigroup ( C ) 250           12,007         11,593      (414)         3.7% Financial
Coach Inc (COH) 400           8,039           14,288      6,249        4.5% Consumer (Cyclical)
Comcast (CMSCA) 500           14,977         13,415      (1,562)      4.2% Technology
Dell Inc Com (DELL) 650           18,890         18,850      (40)           6.0% Technology
Ebay Inc Com (EBAY) 300           7,671           12,018      4,347        3.8% Financial
Electronic Arts (ERTS) 300           15,042         15,591      549           4.9% Technology 
Exxon Mobile Corp (XOM) 200           10,052         11,874      1,822        3.8% Energy (oil and gas)
Forest Labs Inc (FRX) 250           12,713         11,475      (1,238)      3.6% Healthcare
General Dynamics Corp Com (GD) 325           25,418         40,063      14,645      12.7% Industrials
General Electric Co Com (GE) 300           9,504           9,861        357           3.1% Industrials
Harley-Davidson Inc (HDI) 200           9,526           10,502      976           3.3% Consumer (Cyclical)
Kohls Corporation (KSS) 400           20,193         19,244      (949)         6.1% Consumer (Cycical)
McDonalds (MCD) 500           13,782         17,455      3,673        5.5% Services
PepsiCo Inc (PEP) 350           15,178         20,689      5,511        6.6% Consumer (Cyclical)
Toyota (TM) 150           14,860         16,031      1,171        5.1% Consumer
Wal Mart Stores Inc (WMT) 250           13,180         11,340      (1,840)      3.6% Consumer (Cyclical)

Total Equity 221,034$     254,287$  33,254$    80.5%

Total Portfolio 282,534$   315,788$ 33,254$   100%

*Book Value is adjusted for interest income received to date
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